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248.173 Resident homeownership program.
248.175 Resident homeownership program—

limited equity cooperative.
248.177 Delegated responsibility to State

agencies.
248.179 Consultation with other interested

parties.
248.181 Notice to tenants.
248.183 Preemption of State and local laws.

Subpart C—Prepayment and Plans of Ac-
tion Under the Emergency Low Income
Preservation Act of 1987

248.201 Definitions.
248.203 General prepayment limitation.
248.211 Notice of intent to prepay.
248.213 Plan of action.
248.215 Notification of deficiencies.
248.217 Revisions to plan of action.
248.218 Tenant notice and opportunity to

comment.
248.219 Notification of approval.
248.221 Approval of a plan of action that in-

volves termination of low income afford-
ability restrictions.

248.223 Alternative State strategy.
248.231 Incentives to extend low income use.
248.233 Approval of a plan of action that in-

cludes incentives.
248.234 Section 8 rental assistance.
248.241 Modification of existing regulatory

agreements.
248.251 Consultation with other interested

parties.
248.261 Agreements implementing plans of

action and State strategies.

Subpart D—State Preservation Project
Assistance

248.300 General.
248.301 Initial application.
248.303 Approval of a State agency’s initial

application.
248.305 Applicability of subpart B of this

part.
248.307 Authority to process and approve no-

tices of intent and plans of action.
248.311 Notice of intent.
248.315 Preservation agreements.
248.319 Application for assistance.

Subpart E—Technical Assistance and
Capacity Building

248.401 Purposes.
248.405 Grants for building resident capacity

and funding predevelopment costs.
248.410 Grants for other purposes.
248.415 Delivery of assistance through inter-

mediaries.
248.420 Definitions.

AUTHORITY: 12 U.S.C. 17151 note, 4101 note,
and 4101–4124; 42 U.S.C. 3535(d).

Subpart A—General

SOURCE: 57 FR 12041, Apr. 8, 1992, unless
otherwise noted.

§ 248.1 Purpose.

The purpose of this part is to—
(a) Preserve and retain to the max-

imum extent practicable as housing af-
fordable to low income families or per-
sons those privately owned dwelling
units that were produced for such pur-
pose with Federal assistance, without
unduly restricting the owners’ prepay-
ment rights;

(b) Minimize the involuntary dis-
placement of tenants currently resid-
ing in such housing;

(c) Work in partnership with State
and local government and the private
sector in the provision and operation of
housing that is affordable to very low,
low and moderate income families; and

(d) Facilitate the sale of housing to
residents under a resident homeowner-
ship program.

§ 248.3 Applicability.

The requirements of subparts B and C
of this part apply to any project that is
eligible low income housing, as defined
in subparts B and C of this part respec-
tively, on or after November 1, 1987, ex-
cept that such requirements shall not
apply to a project which receives as-
sistance under title IV, subtitle B of
the Cranston-Gonzalez National Afford-
able Housing Act in connection with a
homeownership program approved by
the Commissioner thereunder.

§ 248.5 Election to proceed under sub-
part B or subpart C of this part.

(a) Any owner who has not submitted
a notice of intent prior to January 1,
1991, pursuant to either § 248.211 or
§ 248.105, shall proceed under subpart B
of this part.

(b) Any owner who has filed a plan of
action with the Commissioner on or be-
fore October 11, 1990 pursuant to sub-
part C of this part, regardless of wheth-
er or not the Commissioner has ap-
proved such plan of action or whether
the owner has received incentives
thereunder, may proceed under subpart
B of this part by submitting a notice of
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